
COTTOH ABOVE 26C,
IN YEAR END TRADE

Last Session of 1922 Findu
I Market Resisting Selling

j by Longs and Shorts.

/ Tho final ne»s-'o|} pf 1922 on the New
^ York Cotton Exchange showed the market'sgrowing resistance to continued

long selling and increased offerings toi
speculative account. In the 'course ol
rather dull dealings prices eased ofl

K about 10 to 15 points at one time, but
at the close were off only 2 to 6 points
More pressure was exerted against th«
market than was shown In its action
At the outset Liverpool interests, spol
houses, local truderfc and commlsslot
houses were on both sides of tho market

Iselling coming from the Bouth and New
Orleans. 1'rlcee at the start were ui
2 to 11 points, but the market Boon lost
all its gains.

Pre-holiday liquidation was a feature
In the second hour, but the dip did noi

go very far before new buying ordert
came into the ring. There was th«
customary year end uncertainty in the
market, although the volume of trading
was at times moderately broad. Sentimentamong the floor element and in

hA,a,.« was as bullish us

ever, although Home houses were advisingcaution during the first week ol
January. Liverpool's cables reflected
the idle character of that market,
futures' prices abroad being about at

due, 1 to 4 points higher at tho time
f ol' the local call.

The variety of bullish crop advices
1 from tho Belt continued to impress

traders. It appeared that the busia was

improving daily in some casus. Projliininary reports from tho wholesale dry
goods trade in Chicago were optimistic,
and Pall Klver reported sales of more

than 200,000 prints during tho week
ended last night. Prices there were

firm and mills were not desirous of do!lng business too far ahead. Weekly

statistics were mostly Ignored.
The local spot market was quoted 10

j points lower at 26.60 cents for middling,

j .. Sales of tho actual were 40%bales. and
delivery on contract, 4,000 bales. The
IN'ew Orleans rtTarket was unchanged at
26.60 cents. Its sales were 117 bales,

llange of prices: Frev.
Open. High. .Low. Close. Close.

January ...20.58 20.58 20.3.1 2tJ.42 T 20.41
March 20.7,1 20.75 20.55 20.05-60 20.00
May 20.76 20.78 20.58 20.07-00 20.01)
July 20.44 20.40 20.27 20.38-40 20.41
October 24.72 21.72 24.52 24.00 T 24.00

j STATISTICS.
l
Last. Last.

Yesterday. Week. Year.
Tort receipts.... 10,432 11,717 21,001
Exports 14.147 17..'0.4 12.750
Export season.. .2,777,TOO 2,071.205 2,001,10.1
New York stocks 71,472 72.041 87,4101
I'ort stocks 1,002,778 1,040,051 1,388,331
Interior receipts. 22,530 20,881 15,02.1
Interior shlpm'ts 23.030 31,455 20,227
N. York arrivals. 2,014 7,402

LIVERPOOL.
Spot cotton fair demand at 13 points decline;middling, 15.liid. Sales, 4,000; American,2,000. Tenders, new docket, 3,700. Imports.11,000; American, 1,000. Futures were

due 1 to I points higher; they opened quiet
at 2 to 4 points decline and closed steady at

4 to II points advance. Closing prices: Jannary,14.73d.; March, l l.Old.; J1ay, 14.44d.;
July, 14.24d.; October, 13.34d. Manchester.
1 arris and cloths quiet. The 11:30 A. M.
bids cabled to Liverpool follow; January,
211.50c.; March, 20.75c.; May, 20.71c.; July,
26.41c.; October. 24.72c.

STANDARD OIL.

ltld Ask.]. Hid. Ask
«--i_ itu 18 Pierce of.. 35 40
4 A11 Hef..1l2 117 tfral OAG.20A 213
do pf.. .-tis 120 tl'ral I* 1..I08 111

Borne-8cr..llH 12:1 Solar Bef..l70 180
Hurk 1' I-. 85 8H South V L. 115 07
Ohes M fg. 205 215 South Pa..l.l3 158

<Jo -nf....H2 115 SW Pft RL. «1 87
cWtnPO*-.!"*' 185 tBtil Cat... 50 59V
Crcs 1" 1.. 45 47 tStd of Ind 59 V4 59V
tCPb1no 77 81 +SI.1 Kan. 4IV4 45«
Eur P I-. W 08 tStd Ky... 70 71)
Oalcna-Kic 55 58 Std of Neb.180 100
do pf old.108 111 tStd N J.. .10 39V
dopfnw.104 108 do pf....l17 118

111 1' L...1H2 1114 tStd N Y,. 48 48V
Ind P L-. 92 94 |Std of O..205 275
Jnt retrot. 20r* 21141 do pf...,118 120
Nat Trail. 25 27 |8wan 4 F. 25 30
N V Tran.128 132 ttTn Tank. 82 8<i
North PL. 108 111 do pf 108 111
fOhlo 71 71 ItVaruuni.. 4.5V4 40V
Pa Mex F. 10 10 (Washington 23 28
rierre .... 4 4V4|
tNew.

PUBLIC UTILITIES.
Sales. High. Low. Bid. Ask.

2*57 Cities Service.. 17514 170 174 170
I1011 C s Pf 07"4 07'i 0714 07N
728 c S bankers... 18 1714 1714 18

18000 (J 8 deb D.... 92 80V4 00 02
Bid. Ask.I Bid. Ask

Adr P 4 L 24 20 |E1 B 4 S pf 08 100
X do pf 05 00 Fed I. 4 T. 44 47
Am L4T.135 110 do pf.... 72 74
do pf 95 90 (Gas S 0% p 00 70
Am C5 4 E. 143 14.8 Gas A K 7% OS 78
do pf.... 44 45 I.eh P 4 I., 17V4 18',<

Am PAL. 120 133 Met Edl pf 95 97V
Am P U.. .. 10 |Nat Power. 38 39V

k do pf 32 35 do pf 78V4 80
I Appalaeh P 30 22 (New N 4 H 50 59
I Ark 1.4 P 33 35 IN States P 95 118
r Carrrt4!.. 55 .. do pf 92 95

C 8 Eire.. 9 11 lOUIa C.4E p 00 03
' do pf.... 08 72 Pan GAM p 89'4 91

Col row.. 20 22 Hep H 1... 13 10
do pf.... 90 05 <lo pf.... 40 43

C. p n A L 20 28 8 Cal Edl.104 100
do pf.... 00 08 do pf.., .122 12.7

Dan A Roth Std O & E. 18<4 20
(113 7% p 24 20 do pf 48 30

Pen (i & K Tol K 7% p SO 93
L I. 0% pf. 87 91 ITn I. A ft. 70 73

"

7'iop I>F. |>f 72 78 do let pf. 77 80
EmpUAF Weat Pow. 41 43

814 pf... 89 94 do nw pf. 90 93

JOINT STOCK I.AM) BANK BONUS.
Vlefd

Rid A«k. Ab't
t<"liie»jro Joint Stork Land
Rk. Nov.. ior.1, op. 31.10314 101R4 4.0(

fjolnt Stock Rand Hank 5a,
May, 1939, op. 24 99',4 100'a 3.0<

Molnt Stock Rand liank oa,
Nov., 1938, op. 23 9914 100'* 5.01
TNot Hated on New York Stock Exchange

MISCELLANEOUS STOCKS.
Bid. Ask.| Bid. Aek.

Amal Ltli. 13V4 14% Hero P 9(1 99
do pf.... 43 43 do pf 101V4 108
Am Piano. 77 .. ILVCI Coal. 82 84
Am Type F 62 6.7 ] McCall Crp 49 53
do pf ... 98 102 do 1st pf.11.7 12.7
AOTNJH3 61 |Nat Casket 73 83'

Am T pf.. 374 4H Net Paper A
All Pt C.. 38 63 Type pf.. 99 102
Bab * Wil.104 107 (Nat Re A C 8 12
Bar Broe A t do 1 at pf. 38 63
S lat pf. 96 100 do 2d pf. 33 38

Illlaa E W 30 38 (Nat Lie pf 80 83
do pf.... 60 03 In j Zinc..174 179

Rordena ..112 114 Nltea-B-P.. 32 34
.do pf 101 103 do pf.... 90 93

ha Rnryrua .. It 13 Nor See H. 93 97
W ( arb steel t 4 Peon CAC. 31 33
~

do let pf 0 12 Phatpa 17 ..1M0 170
do pf 2 6 It n Powd.130 130

Celluloid .100 103 do pf 9774 99
do pf. .113 118 Pyrene 9V4 11

Chllda ...117 120 |Haf (HAL. 81 88
do pf 108 110 Scovll Mfg 140 130

City Inveat 67 70 Slnilta Rr.l 9f 100
Clin CI 30 83 Singer Mfg 110 112
Congol nw 90 93 |T Starrett. TO 80
CoHh Arm* 26 .. do pf .... 98 102
rocker w .70 60 IV T yt nw.lttO 164

PLAVV CL 82 83 IVa R«y...3.» 3.
Kiel Steel. 13 23 do pf 99 102

j K'datlon O 07 63 |Y * T Mf| 03 00
'

TORONTO.
I'ODAI.T.

Hid. Ask.) Hid. Aak
Halley I Mln C of C 80 l>T
Heaver 28 30 tNlpleelnij 0.0:
Cnnhiaae 1 (10 I 30 Ophlr 1',4 2
('rown lira 31 31%; Peterson L P'» 10V
1.* Hon .. 23 .. jTwntekam. 30 32
MrK-D-H. l*!i .. iTrethowry. .. 31

PORCUPINE.
Apr* 2% 3 McTntyra...17.63 18 f*
Baldwin .. Hit *V« Moneta ... 12 13
(.'one IV l> INowrav ... 27 27V.

l.ak" ... 27 27',a I' frown.. .. HI
lo»r Cone. 17-H 18 IP Tledalo 1% 3
t> Minna.» .. 43'4 Prea R T).. 10',; to*
('.old Reef. 3 3%! ttrhumach. 4314
I loll Conn.12.(13 13.2" Pore VNT. fill 70
Keora .... 8% 0>>4|

KTRKLAND LAKE.
Kirk Hake 37 30 lTeck-11 ... 83 83',1 Hake fill .. 2.81 2.8fl|

L M M I8CEL.UANEOUS.
A V llattle .... 20'4 2"H|Wasaplka., 8'i 81

L

1

/

N
I INDUSTRIALS.

Net Sales
Sales. High. Low. Lust. C'hg.
3800 Acm« Coal....t «8 till 05 -.1
4000 Acme Pack...t 30 -»> 30 +41

10 Ad Pw A Lt.. 2514 ->'>14 2514
100 Allied Pack pf. 20 20 20 +1 J1
500 Am Haw S 8... H>% 15% 15% + % J*.
100 Am PwALt pf. 87 87 87 ..

'

1(MM> nen Auto I'rod. 10 10 10 .. 41"
100 Buddy Buds... 1* 1A 1A + A ,1000 Car L A Pow. 1% IS 1% + S -.A
500 Cash Stores.... 8 7S 8 + % *p
20 Celluloid pf 100 100 100 ..16

000 Cent Ter Kug. IS 1 114 . 14 2
30O Century Rib... 25 24% -4% I 230
200 Cent Hlb pf... 08% 08% 0814 1010
1300 Chi Nipple A.. 314 2S 2% . 14 40
100 C]«ve Auto 3114 3114 3114 4- % »
10 Col Pow 23 23 23 +1 110

COOOCont Con wl... 4214 41% 42% + % »

100 Cuba Com Hg. d% fl% + C% + 14 ,5;®200 Curtlss Aero... 4% 4S 4% . % 1.l>
243 DL A W Cl...f 83 8014 81S +114
3000 Dubll Radio... 5% 5 5% +S 1ftA,4750 Purant Motor.. 70% 08% 70% +1% J,J*"1800 Purant Mot In. 20 10% 20 .. iJJ,5000 Fed Teleg 0', 0% (1% .. |W400 Film In Mch... tl tl 0b0(100 C.ardner Mot... 10% 10% 10% +1
1)00 Olen Alden CI. 50% 53% 5614 - >4
r.00 Hood Tire pf... 20% 20% 39% + «4
w hp Mayes Wheel.. 38% 38% 3»°4 + %
UK) Heyilen Chem. 1% 1% 1% %
JOO Hudson Co pf 1.1 15 15 . % ron-00 Hull 4 Man pf 44 4.1 44 +1 4i(X
800 Im Top P.t n.. 17"^, 17 17Vi + % MX

1700 rnter Rubber.. 4% 4 4 % 20<K
4O0 Keys Boleth..t 50 54' 50 .150 1{K
100 Lib M & L n. 0% 6% 0% 4- % 45001
800 Lucey Mfg 6% 6 0 .1 GOO*
TpOO Marltn P A.. 4% 4»4 4% .. otM
!(«> Mar K A pfTT 7% 7% V,, ..

100 Mar W (Can). 2% 2*4 2% 4- '.4 I,.,100 Mer Motors... 2% 2% 2% 4- >4 <j 1 «
200(1 Mer Mot vtc.. 2% 2% 244 tilfXa1600 Men Iron 12% 12)4 12% 4- '.4 i x
10<) New Flc r... 1.1% 1.1% 11% ..

33 N Y Zinc X d.17! 178 172 41 J-VfJ200 N Y Tel pf.. .110% 110% 11'44 . % 1,101
3000 Oselda Corp.. 12 11 12 41 ,«rx
100 Pattern Type.. 3% 5% 3% + % 301400 Poerleaa Mot.. 77 70 77 42 un,
400 Phi- Hosiery.. 3.1% 31 35% 4 %
200 Philip Morris.. 10 1!) 10 %
2000 Prima Mfg.... 1^, 1* ItV tV 77JJ22000 Radio 1% 2% 3% 4 %
1200 Radio pf 8)i 2% 2(8 .. ]f'"100 Reo Motors 1» 14 14 4 14
7000 South C A I.t 33 30 32 ..

100 Stand Corp... 3 3 3 ..

200 Sluts Motor... 17 17 17
lioo Tech Prod (1% li% 0% 4 %
1100 Tob Prod Ex. 3% 5% 4 % rl7,'
1000 Trian Film, -t 0 (1 0 .0
1.100 Un Ret Candy. 5% 5 5% 4 % .,

100 U S Dlstrlb... 30 30 80 .. -J*"
15100 V S L A H... 1A 1% IA 4 A oS

.100 U B L 4 II pf. 1% 1% 1% ,2200 Wayne Coal... 2% 2% 2% 4%
OOOrt West End Ch.f 41 38 40 .0 '12!
100 \V11 Cor cod. 6% 6% 0% .1% i}C
000 Win Mot A... »% 0% 0% . %

STANDARD OILS. 2.VS

700 Anglo-Am ....17% 17% 17% .. 3CKX
500 Atlantic Lobos 1% 5% 5% % 2<SC*
240 Buckeye P L.. 87 85% 87 41% 2030(

CONSl
Sales. Hleh. Low. Last. Sales.

-HO Allied Chem A Dye.. 711% 77T4 70% SC
300 Allts-Chalmers 45 44% 45 78(1
030 Am Bosch Magneto.. 42 40% 40% l.V
100 American Can 73% 72% 73% 121
50 American Cotton Oil 17 17 17 7t.
20 Am Hide A Leath pf 04 04 64 37(

350 American Ice 105% 101% 105% Ollf
385 Am International.... 20% 25% 25% 271
200 Am Locomotive 127% 120% 127% 25
70 Am Radiator 111% 111% 11114 40f
250 Am Safety Rasor... 6% 0% 0% S1(
370 Am 8I1 A Commerce 10% 18% 10% 1381
330 Am Smelt A Kef... 55 54% 54% ]'
140 Am Sumatra Tob... 20% 27% 27% !4(
30 American Tobacco...153% 153% 153% 30(1

1!10 American Woolen.... 04% 04 04H(
350 Anaconda Copper.... 48% 48 48% 1!K
175 Associated Dry C.ds. 63% 63% 03% 414
70 AtchlsOn, T A S E.102 102 102 pcf

350 Assets Realization... % % % co,
500 Atlantic, Blrni A At 1% 1% 1%
180 Atlantic Coast Llne.113% 112% 113% 4-,
100 Atl Hulf A W I 21% 20% 21% *'1

110 Austin, N Co c A pf 33% 3.1% 33% 39f
53-10 Baldwin Loco 138% 136% 138% '<
"25 Baltimore A Ohio.. 4114 41 41% .I.
120 Barnsdall Corpn A.. 31% 31% .11%
110 Barnsdall Corpn B.. 18% 18% 18%
1085 Beth Steel Class B. 62% 50% 02%
00 Burns Brothers ....144% 144% 144%
150 Burns Brothers B... 42% 42% 42%
200 Butte Cop A Zinc... 10 10 10 -JJ,
140 Caddo Cent OAIt.. 0% 0% 0%

4050 California Petrol ..08% 0444 07% oar
150 Case (J. 1.) Plow... 2% 2% 2% 7rif
75 Callahan Zinc Lead. 0% 14% 0% 40/

1."0 Canadian Pacific ..14.1% 143% 14.1% p2,
350 Central Leather Co. 31% 30% .11% --pr
50 Central Leath Co pf 07 07 07 118!
70 Cerro de Pasco Cop 44 43% 44 ,(^

780 Chandler Motor .... 00% 05% 00%
875 Chi, Mil A St. P 22% 21% 22% is,
070 Chi. Mil A St P pf. 34% 33% .14 V(V

> 150 Chi A Northwestern 77% 77% 7714 a,,
180 Chi Pneumatic Tool. 8.1 82% 8.1

( .150 Rock Isl A Tac 32% .11% -12% OK
180 Chile Copper 27% 27 27% 17'
350 Cluett, Peabody 70 07'4 7(1 £.-,(

1 1020 Coca-Cola 78 70% 77% IOC

o
BOSTON. Salon.
MINING.

1 Salon. Open. High. Low. Last.
10 Ahrneek 58 58 58 58 g](

182 Anaconda 47% 48% 4714 48'4
100 Arcadian 4 4 4 4 2(
40 Cal Ariz 5fl 50 58 58 y
7 Cal Hecla 280 280 289 280 10(K

980 Carson »'% «T« 014 81* 201
.10 Centennial .... S',4 8% 8% 8% 271
330 Copper Range. 38 38% 30 30% 5<
425 Davis Daly 2*4 214 2A '-*4 1!
125 Kast Butte 0 9 0 0 221
200 Hancock 2V4 2% 2% 2% 41
320 Helvetia 0O 00 70 70J<
810 Island Creek.. 101V4 104% 101% lot
205 Lake Copper.. 3 3 3 32!
100 Maaon Valley. 1H 1H 1% 184 4.'
5 Mayflower OC 3*4 314 314 31* 2-'
5 Mohawk 57 57 57 57 17(

120 New Cornelia.. 1714 171* 17'* 1714 'J(K
1 10 Nlptsstng 514 5*4 51* 5"4 3081

325 North But'e... 0 OH 0 P'4 5!
55 Old Dominion. 18% 184 17% 17% 90>
15 Osceola 33 33 32% 32% 8;'-*20 Park City Mln 314 314 3V, 314 "7;

720 Pond Creek.... 40 40 30'/4 30'4 »0(
75 Qulncy 3414 3414 34% 34V4 1
700 Sup & Bo-ton. 214 21* 2A 214
100 Trinity 1A 1A 1A 1A 8IX
400 Tuolumne .... 52 52 02 52
100 Un Land 80 80 80 GO
10 U 8 Smelters.. 3714 37% 37% 37%
20 Utah Ape*.... 2% 2% 214 214

1040 Utah Cons 1% 1% 1% 1% J*"
400 Utah Met lis... 00 05 00 05
38 Wolverine .... 8 8 71* 8

RAILROADS. 3001
35 lloat Kiev 82% 82% 82 82%
2 Boat Kltev pf.. 97% 07% 07% 97V4
10 BoAt Ml l*t pf.118 11H 118 118
14 Host HI 2d pf.102 102% 102 102% Alpha

18.1 Roat A Main*. 17 17% 17 17*4 11 S
10 Boa A Maine pf 2114 2114 *114 21% Roller
JO Boat A Prov..lM1% 198'4 13*% 1"'8% lloato

. 200 Roat W Klec pf 10 10 10 10 Vn. s
0 Eaatern Mam. 20% 20% 20 20 Calav

« 28 East Mai* pf. 70 70 70 70 rn,i(>' 7 Main* Central. 42% 42% 42% 42% "

310 N Y N H A H 20% 20% 20% 20% V. "

' <17 Old Colony.... 7( 74 78% 74 n
J

.

200 J'rov A Wor...120 120 120 120

MISCELLANEOUS. Mur
10 Amer Agr 39 39 39 39
30 Amer Agr pf. 38 38 38 38

120 Amoskeag ....112 112 110 110 Sale*
I Anur rneu.... 2% 2% 2% 2% 2."
I Amer Pneu pf. 17 17 17 17 2.".:

23 Am Sugar pf..10S 108 108 1 08 179:
620 Amer Tel 123 123% 122*4 123% IK
80 Amer Wool pf.109% 1011% 109% 100% 11(
180 Barnadall 11... 18% 18% 18% 18% nr
10 Art Metal 13% 13% ]"% 13% 101
90 Eastern Mfg.. 8% 8% 81a 8% 11:
1« Eastern 8 8... *4 84 84 81 171:

183 Edison 170 170% 170 170 142
Ml Klrter 11% 11% 1074 1 074 lis:
100 Hardner 10 10 10 10 HI
73 Gin RIec.180 182% 180 182%

220 dray 11% »2 11% 12 428
~

M
MtlV YORK CITY BONDS.

Tletd
Rid. A"k. Ah''.

Inter. 4%*, Pee., 1971 107% 108 4 13
Inter. 4%*, July, I9H7 107 107% 4.13 Tt'»ni
Inter. 4%s, June, 1903 107 107% 4.13 Jan
Inter. 4%*. Mar., 19H3 107 107% 4.13 T''""1
InTer. 4%», N"v. 1937 10H% ln«% 4.13 '«"

Inter. 4%a, May. 1937 10H% KM% 4.13 tCani
Inter. 4%*. April. 1972 102% 102% 4.13 I*n
M A .< * jl . A ..pit fffnA WI'ILL IfVIU A II I'SllS
Inter. 4%a, Mnr., 1904 102% 103% 4.11 H'*'1
ttnter. 4%a. Mar., 19«t 102% 102% 4.11 !'n,m
tlnter. 4%a, Sept., 1000 102% 102% 4.11 HIrIi.
Inter. 4%a, Mar., 1900. op. 30.100% 101% 4.12 Harr
Inter. 4%s, April, IWO 102% ]ir.*% 4 14 THIol
Inter. 4s, Mny, 10.">0 00% 100% 4 00 HIkIi.

1 Inter. 4a, Nov., 1000 00% 100% 4 00
Inter. 4*. May, 1037 00% 100% 4.00 ")*''

J Registered 4a, Nov., 10.*41.... P0% 00% 4.02 "'O'1Registered4*. Nov., 1033.... 00% 00% 4.02 11 'K'*Registered4", Nov., 1030.... 08% 00% 4.04
Inter. 0%s, Nov., 1034 00% 01% 4.0I J,""*
Coupon 3%*. May. 1034..... 00% 01% 4.01 f'a"n

.. tReg. .3%*, Nov., 1030-33 Inr. 80% 00% 4.02 r*ni1
Beg 3%a, Nov.. 1940-30 Inc.. 4.30 4.00 ....

'

Reg. and roup. (aerial) 4%», JBara
July. 1023 32 Ine 4.30 4.10 .... ««'«

(leg. and roup (aerial) 4%a, 1 tNu
June, 1913-80 Inr 4.30 4.03 ....

" Heg. and coup, (aerial) 4%e.
April, 1923 31 Ire 4.3O 403 ....

fNot Hated on New York Stock Kaehange. rara,
(IIKMICAL STOCKS. (; A«
Did. Ask.i Did. Aak. Cent

Am Cyan.. 84 37 Graaseltl ..105 107 do
» do pf.... 04 68 |Ky fiolvay. 40 50 Fajai

By Prod... 02 67 Merrk p(.. 70 73 Fed
Casein Co. 40 40 Merrtmac . 89 91 Oodel
Dow Ch 190 iMulford Co 93 .. at \\

i Du r Ch p 13 15 1do

THE NEW YORK
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Net
Hicn. Jmw. Last. ChKe. Sales.

0 Cont Otl 133 153 153 +1 200 Tidal Osai
0 CructiU P L.. M 43 43 1JMO Turman O
0 Eureka P I,.. 1>7 97 l»T .. JWU Wilcox Oil
0 Galena Slg Oil MVS MVS MVS + 1%
0 Illinois P L,. .101 181! 181 +1%
5 Imp Oil (Can). 113% HI! 113% + ]% pyi \ J3rt Co
0 Indiana P L.. 93 \)'l 93 -flj* jqq Alvarado
1) Inter Petrol... 21% 20% 21% -K Vi 5oOO Ariz Globi
I) Not Transit... 28 26% 28 -f % 2000 Big Jim..0 Ohio Oil 28.-, 285 285 .0 eootlBig Ledge0 Penn Mex Y.. 18',i 10 16% .. Bison Got0 Prairie P L. ..JU8 321 3... +8 2**8) Black Ha0 Ho Penn Oil...183 1 53 10.1 +8 Mi 100 Bon M Co
0 Southern P L. !>7 93 97 +4 "OB °

OHO Ca! n w 1. 59% 59% GOVS + % 40*"° Canada C
n H O Indiana xd 59% 58% 59% 4-1 1100 Canarlo C
11 H O Ken w ».. 44% 43% 44% + % *>00 Candalarla
If SOKBrcts n wl 44% 43% 44% 4- % -"00 'aaliboy
5 H O Kentucky. 129% 120% 127'% .2% 2SJJJ Col 7'm''r'
9 H O Nebraska. 185 185 185 +5 2700 Con Cop M
9 8 O N Y (new) 48% 40% 48% +2% 3000 Con Nev C
l) Vacuum O w i 40 42% 45% 4-3% 500 Oontlnenta

1000 Cork Prov
INDEPENDENT OILS. 4.500 Cortex Silt

1 Allied Oll....t 5 5 5 -1 *» Creaaon 13.
I) Amal Royal..t 2 2 2 .. 2200 Dean Con
» Am Fuel Oil. T 7 2 7 +4 5000 Divide Ex
J Atlantic G Oil. 5 5 5 - % 700 Dolores B
0 Ark Nat Gus.. 0VS » "9VS + % 5200 Dryden G<

9 Bos-Wyo tioo 95 100 .. 5500 Kl Salvad
9 Carlh Hvnd.... 5% 4% 5% +% 2000 Enrnna Hill
[) Clt Service 177 170% 17rt -f4 31(X»» Eur Crocs
1 Clt Service pf. 07% 07% 07% . % 43000 Fortuna M
1) Clt Scr B ct... 1.% 17% 17% + % 1000 Gold Com
) Col Syn 1% 1% 1% + % 141X10 Gold Deep
J Creole 8yn.... 2% 2% 2% .. 100O Gold Deve
1 Empire Pet... 2% 2% 2% . % 44000 Gold Flori
) Enginrs Pet-.f 10 10 10 .. 20no Harmlll I
) Equity pf 14% 14% 14 . + % T(>0 He,.|. Mln> Federal Oil..f 73 08 08 .3 2000 Henrietta) Fensland OH.. 17 16 16% + V* 7200 Hilltop N«
1 Gllllland Oil... 2% 2% 2% +% "i00 Howe Sou
9 Glenrock Oil... ift \ liS 290tX) Independ
3 oranaua iv, t's jivo iron Ulcus
:» Gulf Oil (Pa). 54 50V, 73% 4- % rsK) Jcr Verde
) Keystone R..t 20 3.1 23 .3 22t»K) Lone Slur
) Klrby Petrol.. 2% 2% 2% .. .tm Mason Va
) Lance Creek..t 2 2 2 .1 1000 M<Kln I>s
3 Latin Am Otl.t G<> 6.. 03 .. ]ooo McNatnara
1) Llvtngst Oil.. t 4 4 4 .15 7000 Nabob Co
U Livlngat Pet..t 0O 80 S3 .. gOOO National 1
Lowry Oil..... lli 1% 1% 4000 Nev Ophlr3 Lyons Pet....t 8n 1> « ' +3 7(V) New Horn

3 Ma'moth Oil A. 48 40% 40% . % 1000 Nlplsslng
3 M.nraculho Otl. 1814 12'4 12% . 14 3000 Ohio Copi
» Merrltt Oil 8% 7% 8% 4- -34, Rny j[,.r0
3 Mexico Oil.. t I'll 00 02 .2 20O0 Red Hills
3 M01west Tcx .t 12 12 12 +2 op.*, r n«
3 Mountain Pro-!. 17% 17% 17% + % ;,ono Richmond) Mount A Gulf.. 114 1% 114 sill Mln A

1!'1U Utj 11000 BlmOIlSIl
7 ISew M>x Land .JVfc 3% .. inm % a t»i
3 New York Oil.. 10 10 10 -1 Aj"J'
3 Noble Oil t 28 23 28 ..i > } "

3 Noble Oil pf. ,f 53 63 63 ..
k<1 1

.

3 Omar Oil AG. 1 % 1% 1% 4-4* V \ 5 *
«

) Pennok Oil 0% 9% 9% 4- % £t,ch H«S
3 Ryan Conaol... 4% 4% .4% 4- % -fJJ _£on .T,p'l1
3 Salt Ck Con... 11 11 % 4000 Ton Plvldi
) Salt Ck Prod.. 21% 21 21% 4-% 100 Ton Extdi
) Sapulpa Ref 3 2% 3 4- % 12300 Pn Easte
) Savoy OH 3% 3% 3% 4- % -000 IT S Cont.
) Seabd O A G.. 2% 2% 2% .. 200 Unity Goli
) Sltnma Pet 13% 12% 13 4- % 2000 Victory D
) South P & R.t 7 0 7 4-1 1200 West End
) Southwest Oll.t 1 1 1 4000 West End
) S States O ex d 10% 13 15% . % imvi Vert I'tal
> Texon O A L..f 55 47 63 4-7 2000 Yukon Go1

3L1DATED ST O CLK
High. Low. Last Sal h.

Conley Tin Foil 18% 18% 18% 200 Island Oil
Colum Oraphophone.. 2% 2 2% 283 Knn«ns Ci
Colum Grapho pf 7Y, 7% 7% 510 Kelly Spri
Computing A Tabulat 68% 08% 68% r>40 Kcnneeott
Consolidated Cigar.. 38% 381, 38% 400 Keystone T
Consolld Gas w 1,... 0034 59% 00% 270 T.ehlgh V
Ccnsolldated Gas 121% 119% 121% 100 Lima Loci
Consolidated Textile. 11% It 11% 85 l.oewsInContinentalMotors... 10% 10% lo% 70 Louis < 1
Corn Prod Refining.. 132% 130% 132% \i.,.k Tru
Cosden Co 53% 52% 63% gpr, M'lfnson <
Crucible Steel .. 71'4 08 71 ge,, Mar|an,i c
Cuba Cane Sugar 13% 13% 133', s,". ^,ex
Cuba Cane Sugar pf. 39% 39% 39% gig, Mex Seabi
Davison Chemical ... 33% 32% 32% 495 Middle Stn
Pe Beers Consolld... 24% 24% 24% 385 Mldvale S
Del. Lack A West...126% 124% 120% 1000 Mis, Kan
Dupont De Netn Co. .105% 105% 105% a

10 Missouri I
Eastman Kodak 90% 87% 89% m""!*0 ®]'
Endlcott-Johnson ... 03% 91% 93% !.!!. '"M
Erie f.. 0% 9% 9% Mother Li

Erie 1st pf 14% 14% 14% 80 National I
Fnm Players Lanky. 92 90% 9174 80 National""Fed MIn A Smelting. 9 9 9vt v a I.. V
Fed Mln A Sm pf,... 40% 43% 45% 37- N v |rk
ni,fah An on-!" o-J?,V" 00-^ N, w Vork! tsher Body 20.i% 205% 20..% 000 N Y New
Flsk Rubber 12% 12% 12% 1540 North Am
1-reeport-Texas 19% 188, 18% egg Northern
General Asphalt .... 48% 40% 48% n.
General Electric.... 181 % 181>1 181%; Owens BoGeneral Motors 14% 14% 14%, 173 Packard 3
Goodrich (B Ft CO. 35% 36% 35% 4,0 I'srlfu OlGoldwyn Pictures... 5% 5% 5% 1V43 Han-AmPGranby Consolidated 23% 23% 23% s.or. r
great northern pf.. 714 7.7% 714 r.t". parish a

» gulf states steel.... 804 77% 79% pacific dehouston Oil 09% 08% 6»4 IPO Pennsylvaihudson motor 174 20 27 ;r,0 penn 8eab<indlahoma refc 1.74 134 134 no people's (iinspiration copper.. s54 334 334 38.7 tern maminterboro cooaol pf. 4 4 4 e;o ppri> mart) inter combustion... 25% 234 2.7% 300 phrninw p.
) inter harvester 88% 87% 87% nr. Plorce-arr1 inter mer marine... 114 84 04 inn plcree-arr) inter mer marino pf 14% 424 44 480 pierce oil
international nickel. 1:1% 1.7% 1344 !»> T'IkkIv w!> international paper. 314 31 514 780 pon.1 cr.e
invincible oil 14% 144 14^1 1320 prod <v rt

UT OF TOWN M
open. high. low. i^asl. ] hales.(greenfield .... lit 104 in 104 2-N rh|] r..,1 hood rubber.. 311% 314 iw»4 514 mi pn 11intlprod. 14 14 14 14 on phil trarf.2bvc°nn0r 2l 21> 200 tono t*lnIslbby ........ 6V4 \i b'<* 17f, |7n|j-oewii 10vi 1<>\ u><4 1(»v4 n'll*mass gas 87 874 80% ,mathlfson .... 47 47 47 47 k union in

nash motors.. 08 08 08 08
nash mot pf a 904 974 l'"4 974 s tooo rao (ismex invest.... it 11 11 11_ ,7<s)0 cons tr nmlsa rlv l ow. .1% 274 274 27% 20011 k1 .! i' rtlNatl Leather.. 0-J4 7 6)4 7 low I nk»» s irNew l£ng Tel.. 1 It) 117 lid 117 ]100<1 T'hl! K1 r<Orpheum Ill 11) 111 10 Ji5KJ f,£ 5/ 0

Punta Sugar... 4<T4 44V* 4rtV£ r,(K>1 pj,n j.«,
s 1 nm Magneto 1111 ir>00<) Read i:«miswift 107% 107% 1074 1074 ^ umiu
swift intl 19 19 19 19b
torrlngton ... 43 474 43 474 gales
utll twist 9 9 9 9 30 a r gtl a
vrn,ae'i 2!,oe- . £! * us'* <,l5i ir bait rubeunited shoe pf 27 27 27 37 3 n a- p ni
u 8 steel 103% 1074 105% 1*7% no Com Credventura 28% 39'. 28% 39 38 com (it.Waldorf 31* 3HJ4 oNVj if> ("*on«*ol <'<waltham ctfs. 3 3 3 3 -

" (pwalth ctfs pf. 12 13 12 13j. m
warren uros.. 28% 28% 28 28% y, ''

Wick Wire '10 104 10 104 ,1, p|dVl A
bonds. 153 houet oil

1 a g w 5s 324 524 524 524 -7 maryland
_

[i nom 1 * H Tm. sr. 85 83 83 ->n \' 7,Hood Hub 7» 904 1004 (104 1004 2il' l) Mass Oaa 44». 904 «>4 804 WH m I'nUed Bi Miss u Pow r.s 95 or, pis 93 r'4 'Tn''"' '

) New Eng T MS, 9*4 3«4 P»4 084 .
'*

(NJVar Bros 74s. 107% 107% lOTVi 1074 « WBA /
CURB.

Bid. Ask.I Bid. Ask. 82000 Bal C 3V4
L 3 7 Gadsden .. 70 80 HOO Bait C 4s.
Has.. 0 8 11 'tin s 1 2 2000 Cons Cool
nlo. . or. 75 11 .it Rose... 2.7 SO .'WW Con Pow
n Kly 51 W Malestlc .. .7 5 100? Con Pow
Mon .. 2 ;Mutual DT 2". 20 1«100 Con I tb

eras.. 24 .7 Nixon 2 4 ',V ,r"Con. 4% 5 20 .7;. Mon Val

»?rp,<r 1?' 1A T«UIor
MPt"

4 5 5-n Rys !r
ah ... 4* r. 117 i ,'".*274 28 8000 Un Rys «h
A UB 2 .7 Yuku 63 85

Cross 2d 27 Sales,
PHIlADEUTHA. # ft .

Open. High. Low. Lost. 1543 Armour p
I Alllnnrn Ins.. 274 274 274 274 14 Armour 1.
iAmn Rwys... 12 1.7 12 17 110 Caw Plow
i Amn Stores.. .15.7 182 155 1«2 1«84 ChgoCUyO.
» Cons Trao NJ 47'4 474 474 474 23 ChgnRysSr
» Rlxenlohr .... 854 854 844 844 225 chRoRysSo
> Elscnlndir pf..l00 100 1<X( loo 200 Comw Ed
T Ins Co N A... 45 43 43 45 107(1 Consumers
I .T O Brill 40 40 40 40 131.7 Consumers
r.ake Superior 54 34 54 -.4 1810 Oont Mot.
I,«hlgh Nav... 75 75 744 74"i 15 ptamorvdM
Phil Rap Tran 304 31 .70'i 31 .750 Pair pf.r-nn CLAP pf 4 4 4 4 40 Grtl.keanr

l I'll Co l.'um pf 414 42 41*i 42 .750 C.odrhauxPlilla Eler.... 32 32 .714 .72 1005 Hupp ...,

ISCELLANEOUS M
NEW YORK STATE BONUS, T. *. I .AMI 111

Tleld
Bid. As*. Ab't.

il Imp.-High. Imp. 3s. flVd. Land Bank
and March. 1022 30.. 4.13 3.03 .... 3s. Nov., 1341.

»l Imp.-High. Imp. 5s, tCed. Land Bankand March, 1071-40.. 4.13 3.113 .... May, 1941,»l Imp.-High, Imp. 5s, I
. n fcand March. 1841-71.. 4 15 3 35 .. . I'"1 ,V.,1utJImp. 44s, .Inn.. 1901. .118 1144 .7 80 0". May, |*(S.
imp.111^ jon, hHnn natiK

Imp. 4tyi, Jan., 1MV.W7** 1'*>H 3 71 4'*». May, 1012
,,?Pm4V/ M?r > ^vlE*4 109,4 3 71 tN. L«n>l llinh

B C. T. -I1,*, .Inn., 11*4.1.104 ... .... ju, Mnv 1011*
i. Imp. M«r., 1!).t7.. I«H 104% 3.77 .t.
Imp. 4b. Mar., 11182...1*13% 1*>4% 3 77 I'"1 '«"m> 1,nnk
Imp. 4b, Mar., 11MII... 103% 1<*4% 3.77 Nov., 1038
Imp. 4b, Mar., 10HO... 103% 101% 0.77 *ivd. Hand liank
Imp. 4b, H»pt., 11*18.. .103% 104% 3.77 4%a, Mav. 1037
Imp. 4b, Mar.. IBM...103% 104% .3 77 ,N.. ..tnd1 Imp. 4b, .1 bn.. 10*17... 103% 10-4% 0 77

* Mated oil

1 Imp. 4b, Jan., 10*12.. .103% 101% 0.77 TRUST AND
Imp. 4a, July. 10*11... 103% 104% 0.77 ....

I Imjfc 4b. Jan.. 10*11... 108% 104% 0.77 . . "'fl
Imp. 4a. July. 10(10. ..100% 104% 0.77 Alllanra 1'

I« <\ T. 4a. Jan., 11*1*1..101% 401 3.75 *m
C T 4a. Jan.. 1012. .101% 104 8.75 of Nl AT.4^0

t'Hated on New York Ktoek Exchange. Hnnkera 170
, tloprl A MtR. 2*1(1

SUGAR STOCKS. tlrooklyn Tr..4(11
Ont Union. ..430

Bid. Ask.l fid. Aak. Columbia ....311
11 14 National ..10(1 108 ('ommor Tr..l11

[ulrre. 84 8(1 Hotly Kug 18 22 Kmp Truat.. .300
Bug.. % 1% do pf... 58 *14 Equitable ....177
pf.... I » New Nig...221 271 Karm»ra LAT.111
rdo ..8(1 80 iSanta C pf 8 12 Fulton 241
3ugai 89 88 |Kav Sugar.. 11 13 Fidelity 21(1
i of.. 80 as * do pr. ...103 108 Guaranty ....213
' nw.. 70 81 |W Ind pf.. 30 40 Hudaon T....10C
pf.. ..107 108'/4I * Klnga Co75C

a /

y
HERALD. SATURDAY, DECEMBER

MARKET
lit.

Net BONDS.
High. Low. Last. Clige. I

5«... 10 10 10 % Bn!e». High. Low. Last. Ct
ex d Iff i,. T J? 1O00 A1 Pck 8b '39. 80 80 80

«% OH 0% + % 2000 Alumln 7* '25.103% 103% 103%
MINING luOOO A Cot O lis '34 96% 06'.* 00%

16000Am O A E 6«. 07% 07% 0.%
1 1% 1% 1% .. 3000 A L T H« w-wa.100% 100% 100%

3% 3% 3% . Vi IUijoo Am B R 5a A wl 01 Vi 01 01%
>...t18 Hi 10 5000 A T it T 6a '24.101% 100% 101%

133 3 +1 21000 An A O 7%S...103% 103% 103%
....t0* 1 lUoOO Ana Cop 6s....101% 101% 101%
rt...t33 3.1 23 -I 0000 An Cop 7s *30.103% 10.3% 103%

wkt 13 12 12 .3 HooO Armour 7s 105% 105 105
rp..f 1(1 13 15 4- llnoO At Gulf W I 5« 62 '>2 52

lop.t 22 2 .1 I.IIOO lleth 8 7a '23.104% 104% 104%
lop..2% 2% 2% % OlHtO Beth S 7a *38.102% 102% 102%

..t 29 28 20 +1 1000 11 Me R Hs *33 05% 03% 9o%
....t12 12 12 3000 Can Nat K 6». 00% 00% 00%

ild.t 40 411 40 .. HOOO Can Nt e<l 7s.110% 110 110%
new3% 3% 3% 3000 Can Pacific Ha.101% 101% 10TH

taht 14 12 14 +3 1000 On 8tl 8s *41.10H% 10H% 108%
M. 4% 47» 4% . % 1000 Cities 8er 7s D 90% 00% 80%

M.t15 15 15 .. sttoo Col Graph ct.. 26 24 26
er.. 1% 1% 1% 26000 Col Or par ctf. 25 24 25-ax-d.2»V 2Va 2fi 4 3000 Con G B 5%a.. 00% 09% 00 4

solt 7(1 76 76 +1 23000 C G B Hs *i0..108% 103% 103%
t f 10 0 10 IOOOO Cudahy 5« 00 90 90
Wx-'d 1% 1% 1% 3000 Cud 1* 7» *23. .101 101 KM

>ldt 65 6.1 05 4 2 3000 Dec re 7% s 101% 10 <>%)ld.Tu- <>>
21000 D 13 « '32 w 1.102% 102 102% .

or..t 2 12 22000 Det G Hs *47... 101 100% 101 .

'er*I e.7 J .2 V, lot00 D T H 7» A wl. 07 00% 0H% .

us f 20 27 20 4 3 2000 Galr 7s '37.... 98% 98% 98% .

t...f 33 30 o- .1 40(H) Galena SO 7s. 104% 104 104'%.
»...t66 6 .. 7MH) Gd Trunk 6%s.l04% 104% 104% H

1 10 0 9 .. 1600.0 Gulf Oil 7s 103% 103% 103% .

I...t 4 4 4 .. 16000 Hood Rub 7s...100 90% 99%
meet27 22 27 4-1 30000 I K T 8s '22... 97 96% 96%

Jlv.f 5 5 5 .1 1000 I R T 8s ct.% 96 96 96
In*.8 7% 8 .. (iooo K C P 6s '62.. 90% 1H'% 90% .

su.t 40 30 30 .20 1000 K G A E 6s *22 86% 86% 86%
,v.1% 1 1% 4 % 2000 Kenn Cop 7»-. .10.>% 10..% 10..% H

nd 2% 271 2% 13000 Laclede 7s ... 101% 101 101
It 35 -1 35 4-2 1000 Mb M<N 7s.. 99% 09% 00% H

orii'.t 33 33 33 . 40jK) Miu G E 5s wl. 90% 00%00%Dcv2VI '2ll 1JOOO Man' Pr « 41.. OiU PA PT 4

Mt7 iV <i
"

lfMO Morrli lM1*
lley 1% 1% 1% -% 3

t IN IS IS 4-1 in" > f'

Tit 555 1 noo Nat Leather... 101% 10174 101% '

t 13000 o Pow 5s -52.. 90% 90% 90%
77 5000 Phi a El 5%».-.102% 102 1«2%

+n To Ti ' 2000 Phlla Electa.. 10474 10414 20414JL '"v VL, ~~~ 11000 rub s n j 7s..103 102% 103
. 2 'u iw "r " 100o Sears R 7a '23.101% 10114 101V4

. .x-d .,% 574 57* 2( 00 8I1 V 100% 100% 100%
'£«, "7,, V . 11000 S Cal E .la Ml. 02% 02% 02%Mln. 1% 11, 1% +14 22000 Sonthw 1! 7s..l02% 102% 102%I'l-t 2 4 2.1 K OO S O X Y 6%a. .107 107 107

t .15 fk .'000 R O N Y 7i '25.10474 lo-l 104
Cp.t 21 2.7 23 .. 1000 8 O N Y 7«'20.104% 104% 104% 4
m..r 10 IS IS 7000 S O X Y 7a "27.103% 1<C% 105%

Ld.f31 20 30 -1 2000O «ONY 7a '28.107% 100% 107%
&« 3% 314 s% + % 32000 Swift 5a '34... 03% 03% 03%

d...tN 7 8 5000 Swift 7.i '31... 102% 102% 102% -+
art..f 30 20 20 .4 1000 TM Oa 7a '31..102% 102% 102% ..

In..t 5 H 5 .t OOOO TTn O Prod Ra..100 90 ]00
hea.j 82 80 80 .3 1000 Wayne Coal fla 73 73 73
ont.. 1% 1% 1% A FOREIGN BONOS.
! ; +6^w 6« T'-l. $14000 Ar|f R 7a '23..10014 100% 100% ..

"slon 3% .<% + A. r,3000 Mcx Gov 4*... 40% 39% 39% ..

rn... U» 1t» li» + A 20000 Alex G Oa '23.. 66% 05% 86%....t.1817 17 -2 S.'.OOO NPthd «a '72... 08% 98% 98% 4
1 3% 3% 3% .. 1000 Run O 6%a ct. 9% 9% 9% 4
'iv..t 1 1 1.. 22000 Swiss 5%s 103% 103% 103% +
Con 1% 1A 1%
Ex.t 0 6 6 tCents a share.
1...+ 13 13 13 .1 Totnl sales bonds, $694,000 par value.
d...t 75 75 75 .. Toial aalea stocka, 769,000 sharea.

~E X C H A N G E
Hlirh. Low. Las'. Sales. HIeh. Low. I,t

ft Trans.. % % % 390 Pullman Company.. .129% 129% II
ty South.. 18% 18% 18% 410 Pure Ol! 27% 27% 1
nitf Tire.. 4'.% 44% 4<!% 350 Reading 79% 78% 7
Copper.. 36% 3.5% 35", SO Reynolds P 47% 47% -1

'Ire ft Rub 8% 874 874 250 Replofrle Steel 24% 23% 1
alley 70% 69% 70 120 Republle Iron ft Steel 48% 45% 4
> Wka 58% 58% 58% ISO St Louis-San Fran.. 21% "1% I
tor....!... 19'4 18% 19% 140 St Louts Southwest.. 28% 2874

8'aah'*13471 134'1 154% 100 Senbourd Air Line.. 5 5
, 15(( Sears. Roebuck ft Co 88% 87 f

Last. -i- nan 010 Sinclair Conaoi Oil.. 83% 32% S
<1 s f.ef %V iiu fl" Sloae-shef K ft t Co.. 39% 39% 3

>11 ft Ref. 28% 28% 28% 720 Southern Pacific.... 88'% 87% f
jhRI... ... 16% 16 16% 280 Southern Railway... 25 24% 1
yard ofa.. 15% 13% 1.% 210 Standard Oil of Cal.119 118% 11ifea Oil... 11% 11% 114 90 Standard Oil of N J. "9 39 .7
leel 2874 "'1 2814 P20 Stew Warner Speed.. 7474 73% 7
ft Tex wl. 14% 14% 14% jhci Stromberc Carburet. 64% 62% t1
'aelflc pf. 43% 43% 43%: p«73 Studehaker Co 114% 110% 11
y Ward.. 22% 22% 22% 10 Hter!lnB Products.... (12 62 C
ora 1974 1 8% 197, 430 Submarine Hoat 7 11%
ode 11 10% 11 4:51 Tenn Copper ft Chem 10% 10% 1
llscuit 36% 38% 38% 2.-4) Texas Co........ 49% 47% j

ft Stamp (17 05% >17 1»« T<-xas Gulf Sulphur . 60% 80% f
Lend 1e11 *' -1. 125V. 320 Texas & Pac C ft Oil 20% 19",

1radtn A!!! 48 48 48 WTtatalH B ..... B? 32% f
Central 9471 93% 9374 100 Tobacco Products A. 83% 83% 1
Dock 21% "1% 21% 80 Toledo 8t L ft w pf. 68% 58% :

lVav ft H 20% 56% 20% 38o lrnlon Pacific 137% 13674 P
erlean

"
.10.-, 160* 105 V '»? V,"!!"! ,Pacific 7474 72% 74% United Fruit., l.>.% 13-% 1.

.

'
. ;,7 ,

' 170 United Retail stores 74% 74%ft Ref 174 1% 174 70 U s Cast I P ft Kdy 29% 28% I
1111*18 1' 3(174 37 190 IT S Indus Alcohol.. 117% 0(1%dotor 1074 10% 10% 4,-0 U S Really ft Imp., 83% S574'45% 44% <5% 880 United States Rubber 6574 53%
et ft Trans 91% 90 907; 3821 United Slates Steel. .107% 105% 1<
et ft Tr B 84% 83% 83 4 90 Utah Copper 64% 63%Bingham... 1474 12% 14% ion urah Securities 16 15%
velounient. 0% f>% 0% 410 Vannilbim Corpt 34% 33%
>ia R n... 46% 411% 48% 90 Vlrglnla-CVr Chem.. 24% 24%
card Steel. 2% 2% 2% 120 Wabash pf A 2374 23%

OA92% 92% 92% 880 Weber ft Hellbruner. 12% 12%
nettc 311% 36% 311% 70 West Mary land 2d pf 23% 23%
piettH pf.. (il>% 69% ('.9% 170 West Un Telegraph .111% 111V, 1
tlroleutn... 4674 In", 46% 250 Westlnghouse E ft M 5974 59%
ow 1374 13 13 80 Wheeling ft Lake 12. 8% 3%
ow |,f 31% 31 31% 7DO White Oil 3% 2%

1% 374 4% 150 Wlckwlre Spencer... 10% 10%
s*ly 56% 56% 56% 50 Wilson ft Co 3574 35%
k Coal 41 39% .39% 150 Willys-Overland 681 6%
tflnfii* 5014 48 50 "' 90 WoohvorUt (F W)...219% 218% 2

A R K E TS
Own. High. Low. Lost. Salop. Own. Hl*h. I>ow. Id

pf.. 31% 31% 31% 31% 50 111 Brick. 70% 70% 70%
IVIre 52 52 50 51% 200 Knppenhelmer. 25% 23', 25
Hon. 0.5 05 05 03 20n Kuppenhtnr pf. I'2'4 02% 02%
lont. 1% l,V 1% 1,', 620 Ubbv 0% 0% C
Imp 50 4 50% 50% 50% 10 Mldw ITtll 45 45 4.7
p pf 30 50 50 50 45 Mldw mil pf.. 81 84 Kt
let.. 40 40% 40 40% 122 MldlJtllpfprior.108% I'M 10.1% p

BONI>S1" Mitchell 58c. 58c. 38c.
-9 100%* 100% 100% 100V MIS Mont Ward... 22% 22% 22%
I5.«9 v.* 2oS 'So" 74 National Heath 0% 0% 0%
',4*001' wi- mi* «."i- 800 rick I'o 31 34% 34
,< r,* "d'a 1 524 22* £248 riirely A 00% 57 50

10a 103 101V4 1ni25 Pu1> Scrtlcc...l03% 108% ink 1.
o." 10414 100 104% 1 'Hi 70*QUftkerOat»<bi/l270^ "10 "10*\uiT% r* r4 r4 «> qS2>£&W. & ;£ £

.11...' 200 Ren Motrin... 14 14 15%
ALTIMOKK. 10 Sears Roebuck. 87% 87% 87%

Open, lllxh. Low. Clone. 945 Standard Gas. 18% 19 18%
r.rnv 40% 40*2 40% 4"' 160 Stand Gas pf... 48% 4!i 48%
pf. 47% 47% 47% 17'2 6200 StewartWarner 74 71% 7.1%

r 110 1111 110 110"! 438 Swift (. Co. ..107% 108 107 1'
pf.. 2(1% 20% 20% 20% 680 Swift Internat 19% lt-% 19

r It. 27% 27% 27 27 705 Thompson .... 49 40% 49
ill.. 97% 97% 97% 97% 20000 ITn Carbide... 03 C7% 01%
ow..410 110 11') 110 123 United Iron... 7 7 0%
pf 107 107 1"7 1"7 80 UnltedLlRhtRy. 70% 70% 70%
pf.118% 118% 118 118 71 I'nl Lt Ky pf... 73% 70 75%

Dep. 118 120 118 120 13 IT H Gypsum.. 01% 01% 01% I
pf.. 92 92 ..2 92 W Wahl 3.1% 6,1% r»3%
Cas 78% 7'"i 78% 70% 830 Wrtgley 103% 10,1% 1o.1 1

!<l pf 20% 20% 20% 20% 155 Yellow Mfj?...220 220 220 2
<"11* 33% 35% 35% 35% 540 Yellow Taxi... 72 72% 72

v' ^ 4* 20* ."'1" BONDS.
O. 147 147 147 1 17 if'4000 Com*Ed Is 1st3a 99 99 P9

f A* "3% "1% "1% "1> 10"0 I'uhfvcnorlllsos 89 8.1 89
I pf 29% 29% "9 29

' 500 Swift 1st 3s 97 97 97
BONDS.

" *

riTTSBl'RGn.
. en aii' usu Own. Illjth. 1.nr. 1,80 8.1% H.,% 8.,% 83% 350 Ark Nat Gas. 9 !'% 9

88V mu e2- 22. ,V' AmnWIntllMch 8» 8t 81
::? "!!: ??!* .W!'» ??}» 20 Mfrs I,t Heat. u«% 50% 50%
avis 1IJW 112% II.",i 100 Nut Fpf« 7% 7% 7%*% g#*i 9I'\ 00\ Wi«t 30 N»r Fpfc pf.. 18% 1sti

t, 40.10.% 103% 10..% IWj iihjo Fuel Oil. 1« IH 13%Is... OP*, 00% PP\ 001, 78 Okln Nat Oak. 20% 10% 20%T ?" -'?$ -1., ?*''*" 2<«*i t'jrh Mt Hhasta. 22 22 22
.ill? ;1i: :Ji 2o Salt creek Con. 11% 11% II

]< M 34*, W\ 34% M 4 MO T'nlon (la*.... 24% 21', 24%.10.101% 101% ioi% 101%, iov fiV..::::i- 5.-.
CHICAGO. 27, West Perm pf 70% 70% 70%

Opeii. ITl^h. Low. Last. 803 Jon*,*LoU*hpf10)1 108 11
>bldB 70 7.'. 7.-. 70 DKTKOrr.
/pf. 0.7% 83% 8.7 0.7% Sale*. Open. Illirli. Low. Li
f 08% 08% 0-8% 88% 7( AmnLxtATrar. 1.74 1.71 171 1;,eath 014 0% 0% 0% 100 <"harc»al pf... 2 2 2
r 2% 2% «% 2% too Col Motor*... 2% 2% 2%onpf. -I r.% .7% .700 Contl Motors.. It II 10%irlost 10 10 10 10 200 Detroll Bdlson.106% 100% 100% prle*2 1% 1% 1% |% 1.70 Gladys Hall pf 30 30 ;;p
inon.1,71 131 130 13014 100 Haves Mffc-.... 1% 1% 1%

... 0% (1% 0% 0% 2*1 .Midi Hmrar... 3% 3% 3%
pf. 02 02 02 02 .700 Murrnv Mfx... 12 12 12

int.. 11 11 10% 10% 030 Noble OU pf.. 30 r.p 60
atehl 17% 117% 117% 117% f>00 Packard 10% in% 10%

10.7% 104 103% 10,7% 200 Pa tee IV-trolt. 12% 12% 12%<><%-" 82 82 82 82 100 Pnrko Davis.. 00% 7" 00*,
.... 10 1« 10 10 7 r.00 n«vi Motor 18% 1.7% ).7%M 2.7% 21% 24% 2O0 Tlntken Axis.. 10% 10% 10%

ARRETS
NK FARM LOAN BONDS. TOCW DIRK BANK BTOCBA.

Bid A.k Ab7 Bid, As* ) Bid.AAsk. At) 4 Amsrlra rr. .20 fifth Nut 103
1 arml.oan Am tixcli 281 2B7 First Nat ...1200°8- «' * *-I Battery 1.73 143lOarfl»lrt Nat. 2t0
V'arniLoan Bowery 42.7 .. 'Gotham 177
op. .71 104 101% 4.44 Bryant Park..155 1031 (resnwlch ... 203
Farm l.oan B'ttsy Cent M'.jllarrlman .....770
op. 2.7 100 100% 4 23 Bronx Bora. ..123 ...Hanover 000

,Bronx Net....IBS ..|lr\hijr 2431 armLoan niltfh A U...1.70 1401 Imp A Trad .000
op. 32. ...101% 101% 4 33 on Merc 210 |Manh*t Co. ...1444
Farm Loan chase 3.77 34.", Meeh A M... 40.7

. op. 24.... 90% 100% 4.48 Chat A P 233 200]Mutual 301)
] arm Loan "iiV illl'"""1 *m"ncan.

OP.M....WH 10*4 4.4, Ch;mle«l>>....M5 MjJ; < £
I'arm Loan ( o«| * Iron..210 220 Park «X%

. op. 22.... WW JOOU 4.41 Colonial .12". ..jpuMlo .'.2*0
Now York 8to«-k E.ioliange. Colombia ....220 2in|s.-al>r>ard 220
MI'RICTV i iiui'imvj Cr.mmrrrr ?l>rt 5001Ftrinrtnr«1 305S1KKI* lilsl AMEH. Com'weAlth. ..21.3 ..IKmt* 345
Auli 1 Hid.Ask. r®btln*n«*l l 14<>l*r-< Ward 220
105 Lawyers M 157 1«2 <,|,rn K*'"h....424 435I'ntted States.102
1"l Lawyers T 115 Coifnopolltan. t»5 ...IWaati Tfta 210

4051 MamifneCr* '.'.200 !."i F**J River. -1J5 ... Yorkvllla 500
3«t Metropolitan 50O :t 10 rlftl> Ava...J0.0 ...|
27" 3110" Cnnrt... .110 125 Hlll.%4 I'ft sTflf KM
0O|Mut T of W. .115 130 STOCKS.

4 40|Nat Surety.. ..143 150 Hid. A«kfJIO 1
323 N Y Tr 34T 35.1 Am Cigar... 74 70 Mengel r0... 20
... V Y Tills 103 170 do pf M MP U-A T 02
.. 1'eoplea 305 ... Am M A P. 03 10fl| do scrip... *0
1*1 RcaMy Assoc..100 103 Am T scr.143 150 Srtiulto 51
32.3 Title rt k T .530 310 C. TV Helme.170 1 SOI do pf 110
.. .|i;nlted States.12O0 .. do Pf 111 ltfl|l'nlv Leaf.. 11.3
.. 11 H M A T...107 315 J H Young. 117 log, do pf 100
220 1' S Title (1..100 110 do pf 05 105|r .0 Tr.b 55
.. iTVrstrhester ..145 ... MrA * P...12.3 127 do pf 110

I ...West T A T. .190 ...! do pf M 102|

'

30, 1922.
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% Notice is hereby giver
ERVIN & COMPANY.

= Philadelphia, and 15 Broi
has been dissolved as of
by the mutual consent of

0^ business will be liquidal
<'4 Dixon as liquidating part

liS ERVII
r.
18 <4
mtt
Il»u .............
I8S

r CITIES SERVICE KEEPS i
i$ UP MONTHLY DIVIDEND
4%

Plan Adopted Instead of 1
>8% Stock Disbursement.
m;
10%!3i£ The board of directors of the Cities s

Service Company voted yesterday to
continue the policy of paying regular ^

-,^i^ monthly dividends on the common stock $
instead of declaring a large stock dlvt- c

dend at this time. At the same time c

V.tt __ ..,h >'
->,V* '""UCI.ua Ull kt'o intiuuau o.a.a

JJji preference B stocks were declared, pay- I:
if.

* able February 1 to stockholder* of lJ

24^ record January 13.
W'-- Henry L. Duherly, president of the .

lifti* company. In commenting on the dls- li
tributlon of a large stock dividend, said

8% the board was satisfied that neither the

tins! present Congress nor the newly elected
Wis Congress w ill Impose any such drastic

I3»i tax on tho surpluses and stock dividends
a» has been .generally feared. He added
that tho board was satisfied also that v
u dividend action at this time under the f)
present tax law is not clearly beyond

;<i«4 the power of being taxed retroactively t(
l'< by a subsequent tax law.
'-J? In his letter to stockholders Mr. w

,5* Doherty said that the officers of the ...

ut company had laid before the board all s
34 facts bearing on a dividend plan and j

that the board was advisedrthc Cities .,

tp' Service situation showed that the com- '1(:t»4 pany was in position to declare a largo
"*<' stock dividend or to maintain tho pr<-s-

entdividend rates Indefinitely, this opin- *

jo ion being baaed upon a thorough
[>h survey. ; 1
14

R'"1 FOREIGN MARKETS.
r

74*, ,

07% EO.NDCW, December 29.-Trading w as quiet e

10% and prices were firm on the fctoek Exchange ^
40 to day. Quotations were as follows: (|

"I Bar silver. 31Nid per ounce.

J Bar gold. 88e lid.
J*,'> Money. 1V4 per cent.

*

Discount rates.Khort and three months d
bills. 2Ha3A P®r cent. C

?',4% consols, 5hV4. : ,,

!] ' British f> per cent, loan, 100.
2'' British 4<q t<«r cent, loan, »44i.
'214 De Beers. 13H. ; *

Hand Mines, 3. i fi
M>
»!> PARIS, December 29..Prl-es were weak on

117 the Bourse to-day. Quotations were as
fellows:

aet. Tliree per cent, rentes. OA francs 70 cen- a

Pta times. I c
8l Exchange on I.ondon, A3 francs *3 centimes.
BOH Flv«i par ornt. loan, 78 rranoa .v. centime*

7% United State* dollar. 13 ftanca T8Vi t«n- ti

|$U tltnea. '1

p RAW SUGAR FUTURES. b

Jf'i Bang* of^rtcas: !
Pr«v.

''''s Opeh. High. l.ow. Ulnae Cloae.
M January ... 3 80 3.80 3.8« X.82-8! 3 78

March 3.47 3..11 3.47 3 51-7,2 3.47 .

, . Mav ....4.. 3 30 3.83 3.57 3.82-83 8.5.8 *|
w July 3 89 8.74 3 3 73-74 3 70 *

n Sipumhar ..3.79 3.80 3.79 8.82-83 3.79

1^ TNDIAM BA>K RATIW TP.
BOMBAY. December 29.The rata of 81a .

JO count of the Bank of Bombay *«« ralaed ,]
'''« ftom 8 to 1 par conl. to-day. .

r.v»
CADCVTPA, DtCMtibrr 29-The rata of

dlacount of Uia Bank of Bang*! *8* ralaed
from ( it f per cant, to-day. !

fxu FINANCIAL NOTES.
10',
. William K. Font ha* boon appointed credit

manager of the N*w York Truat Company.
. Jtarvay TV Beat ha* been elected a rtt

rrclor an.' vlre-prealdamt of tha T.anwton Y
Monotype Machine Oonipany. 1

2<v*. ' >
121". The Guaranty Truat Company he* hoen ap- H

pointed tranafrr agent for atork of the 1-
1KI <ohn-Hajl-Marx t.ompafiv ann tor me omnmun*tock of the Flel*clunann Company.

«*1 John Hanway will retire front the firm of l
24* William SebaU A Co. on December 31. I.
<120 ti

1M Itarfahome, Pale* A Co. have prepared for b
40<t dletrlbutlnn a circular on Produrere and Tie- 11
... floor* Corporation. o
ir.o ,

.

1.13

4. UNITED 8TATES TEEA
300 _____

.140
81S fiptrtal P4»pa<eh to Tm

m

Tinvenue receipt* and expenditure* a* at c

C
TM»

rtecelpta ordinary; month.
Clirtotn* $.'14,120..170

t»k. Internal revenue:
,11 Income and profit* tax 27.1.828.413
72 Mi»cellaneou* 01.011 ,H0
p.*, Mlacellanenu* revenue 8a,lfl7.02w
0* Panama Canal toll*, etc 1.172.04"

111 Total ordinary 420,801,700
12" llxree* of ordinary receipt* over
10! ordinary dKbureemenw 121.220.1.>0
80 Total ordinary dleburaement* ... 217,022,418
114 Itnlanm to-day. $d.'14,(K*t,Iia8.

I'.cteipt* and dleburecmcnU for June react

/

, y
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our

vestments
it mortgages and parsesoffered by this
basis, combine the
good interest yield.
lnvcsLrncnui, wmtn

mortgage, is income
;eneral demand in the
t the United States.

to the collection and
hen due and all other

3 sent upon request
STATES
LUST COMPANY
and Undivided

$7,000,000
ORK
nu trust service

DISSOLUTION NOTICE.

1 that the firm of
1428 Walnut Street,
id Street, New York,
December 31, 1922,
the partners. The

ted by Fitz Eugene
:ner.

SI & COMPANY.

>. O. CO. OF LOUISIANA
INCREASES ITS STOCK

?aise of $45,000,000 in CapitalComes From Surplus.
P'cial Dispntrh to Tub New Yoik Hmmld.
Baton Rouge, La., Dec. 29..The
tandard Oil Company of Louisiana toayIncreased Its capital stock from
30,000,000 to $.7-5,000,000, the increase
omtng from tile surplus which the
ompany has accumulated during the
ears of Its existence.
In making an announcement of the

ncrease of the capital, D. D. Weller,
resident of the company, said: "The
ncrease Is made to bring the capital
tock of the company In line with the
.dual capital of the company Invested
o the business."

UNION BANK OF CANADA.
tear's Statement Shows Resources

of 1143,818,000.
Tito annual statement of the Vnlon

lank of Canada for the year ending Noember30 shows resources of $143,218,00,of which $67,014,000 represents
uick assets. The ratio of quick assets
) liabilities to the public was 53.49.
The bank's net profits for the year
ero $1,131,000, being equal to 14.14 per
\nt. on the capital. After selling aside
300.000 for contingencies, a balance of
S3.175 was placed to credit of profit
nd loss account, after paying the usual
o per cent, dividend.

:W0 EXCHANGES SHUT TO-DAY.
uner nnil Cotton Marts Make It

Three IJay Holiday.
The New York Coffee and Sugar T7xhangeand domestic and foreign cotton
xchanges will be closed to-day and
fondny. All other markets will tcniain
pen to-day and will be closed Monday.
The trading floor of tho Produce Cxhartgewill be given over to 2,500 chil-

roil or lower Now i ork Tor the annual
hrlstmaa celebration, beginning at 1
'clock to-day. The arrangements' prnldefor a circus. band music, clowns,
ingirig and baskets containing toys,
rult and candy.

invito to nrc state hank.

Stockholders of Irving National Bank
t a special mooting yesterday voted to
onvort the bank Into a State Institution
a a preliminary step to the proposed
lerger of the bank and the Columbia
'rust Company. The national bank will
ecome a State bank nt the close of
uslness January 6, 1023.

J. S. CERTIFICATES AND NOTES.
Tor Appro*.

Month. Cent.Year Hid. Asked. Yield
March 3<4 102.3 inn mo 1-32 s.«t
March 4 * 1923 10(1 1 On I t S 50
lav 20 4*4 1023 100.33 100.40 3 (17
tunc :t*4 1023 110 7 S 100 3.75
sept 3% 1023 00 13-10 ion 75
l-c 4 102.1 inn KSll-18 3 02
tune T>\ 102 4 101 3-4 102 4 .10
segt 54 ii»24 uu n i6 mi 13 id 4.:.s
March 4\ 102*. inn3.3 inns 3 4 44
luuo 44 102.-. inn loni-ts 4 47
r«oe 4\ 1023 00 1-2 00 3-4 4.4H
March 4*t 102(1 1(»>0-16 Kin 13-10 4.4«l
Jcpt 4'k 102R 101 00 1-4 4.4<l
Acceptable In payment for F'deral taxes

n the dates of maturity.

COFFEE.

pre*.
Open. High. T.ow. floss. rinse,

larch 0 01 0 01 0 *5 0 RR.Vt t> 02
tsy P.fO 9 50 P.57 0.37-M 0 00
illy 0 1« 0.20 0 10 0 21 23 0.2.1
eptember A.70 *71 4 'A S.70-72 0.70
tecember 0.44 0.43 S.41 8.44-43 0.4S

FXTORTS KllOM NFW lOltK.
icrrori* from naw inr* yicreiy; wn»at.

ft '* buahali; oat«. 4(1,or«i bu«li»la, bar»y,153.133 b'lahrla; floor, 51.702 ati'lti; oaf1**1,aacka; hay, 1'.»S balra alcohol, 20
nrrcla; baaf, »V> tea,; bacon, 1.12,500
On.: lard. 520.57,7 lba.: «raa«,\ 5'.,#00 I ha
1»o oil. 15ft tea; lohrleating oil 41 t'»i p*M

.STTRY STATOFENT.

Ngw To«k ftmuto.
»w Vnrk llarald llnrrnti,

Washington, 1>. Iter. '."it (
loaa of bnalnasa Dacatnbrr 27:
nrraapondlng Corresponding

)h"|o,| Klaral parh.d fiscal
lasl vnar. year 1P5.1. vmr 1022.

»22,27t»,#TH »:4\345,310 $143,132,1**1
B14.2HMM <W7,.72H,m 1.5:0.74", <41
#3,011..733 401,7.1" .277 077.0-jn.!>:..)
10,357 .">'7 123.57#,0.73 #11.770.702

401.450 '1 Hk:,4Sa ii.n37.i130
#40,370,354 l,#33.#3H,lll.> 2.25.1,740,S#0
312.404.OO1 111.n00.H4.-. 102,235,70.7
212.148,302 1.305,300, 100 1.700.511,071

«lng tlio Treasury In ,Tuly arc Included.

^ 15
. g t

KI-BfTIONS AVT> MKTTIXM. r»

XUK 11ANK OK AMKRICA. I
Ntw York City, New York, *

I H ( lllbet S, 11)22.
TO THK BTOCKHOLDEJld OF THE BANK

OF AMEMCA:
PLEASE TAKE NOTICE:

J.
Tlint tlio Actual M'>ilng of the Stockholdersof The Bsti.k of America will Lie held at

the office of the Bank. 44 Wall Street,
Borough of Ma Mttan, city of New York, J"
on Tuesday, January If, 1923. at 1:00 o'clock * joIn the afternoon of that day, for the elect.n of |>lreot.rs, a n ! r tint transaction of ti
such other business as may properly com* I

f ill tin :. ring. Polls will remain open I
until 2:00 o'clock P. M.JK i

II. .

That a Special Meeting of the Stockholder* a
of The Bank of America will be held at tha %l
office 4,1 tin Ha- 14 Wail Street, Borough
of Manhattan, C'liv of New York, New Y'ork. 1
on Tuesday, January 1', 1 at 1:30 o'clock *

In II," aftorni'iin of that day. fur the pur
pose of consldering and taking actiou upoi» <

the following:
Thi an 'Innnt of the Articles of Assocla- *'

tlon of said llank as follows:
(a) By omitting and striking therefrom Ar»

tides II. V. VI. VII, VIII, tCnd IX. pi
(b) By designating as "Article II" the ar» ..

tl'la now designated as "Article III," w*',
by omitting and striking out all of
raid artide after the name "John W. ,

Whltlock" In Section 2 thereof, and by
substituting In place of Section 1 ol

,

said article the following:
"Station 1. The number of directors
ahall be twenty-seven." , .i

(c) By designating as "Article III" the articlenow designated as "Article IV."
III.

That the stock transfer hooka of The Bank *

of America will be closed on Tuesday, Janu- «r

ary 2. 1923. at 3 :<*) o'clock P. M.p and will
remain closed until ll <y> o'clock A. M. on
Wednesday. Jnimary 10, 1023.
The att' -'tior of the stockholders is called

to th, circular letter bearing even data
_

hrrrvtth oud sent by direction of the Board
of Dim tors.
By order of tho Board of Director*.
EDWARD C. DEI.AFIELD, President.

CLARENCE M. FIN'OKE, Secretary.
CHARLES E. CURTIS. Cashier.

1 IDEI 111 IM KllX.t I IONAL
TitlST COMPANY.

N.-.v Vork, December SOth, 1322.
To the Stockholders of

1-'1VE1,1T V -1 NTKRNATIONAl>
TRUST COMPANY:'

PLEASE TAKE NOTICE that a Special
;Meeting of tin Stockholders of Fidclity-IhternatlonalTrust Company will bo held at (

;he offi< of the Company at No. 1 Hudson
Street, Borough of Manhattan, City of New
York, on the 17;h nay of January. 11*23, at /
one o'clock In tho afternoon, for tiio purpose*
of authorizing the Increase of tho capital
stock of Fidelity-International Trust Companyfrom $1,500,000, consisting of 15,000
shares of the par value of $li*0 each, to
$2,000,000, consisting of 20,000 sharce of the
par valua of $100 each, and to provide foe
the disposition of such Increase, and to con- '*

slder such other matters as may be Incidental16 the principal purpose of such meet-' .

lug as above specified.
That the transfer books of Fidelity-Intel^

national Trust Company, being now closed la -»

anticipation of the annual meeting, will be 9
reopened at the beginning of business Janu- f
ary id, 1923. ,

"

By order of a majority of the Board of
Directors.

SAMUEL S. CONOVER, President.
ARTHUR W. MKLLKN. K'-r rotary.

1111. HANOVER NATIONAL BANK
Ol the I'll* of New Vork.
New York. December 9th, 1922.

Notice Is hereby given that the annual
meeting of the shareholders of this bank for
the election of Directors to serve during tna
coming year and for the transaction of suck
other business as may come before tha roasting,will be held at the hanking house, Nassauand Pine Streets, Tuesday, January 9th,
1923, between the hours of 11 o'clock A. M.
and 12 o'clock M. r '

WILLIAM C. CABLE. Jr.. Cashlsr.^
CHELSEA EXCHANGE BANK

New VnrU t Ity.
Notice is hereby given that the Annual

Meeting of the Shareholders of this Bank
for the election of 1*1 rectors to saerve during
the coming year and for tho transaction of
aurh other business as may coitte before tho
meeting will be held at tho banking house,
2kH West 31th Street, Tuesday. January 'J,
1923. at three P. M.

HARRY S. CIROH., 'i
Asst. Cashier Si Secretary.

THE Anneal Meeting of tha Stockholders of »
DESMOND DUNNE CO.. for the election ? |

of Directors for the ensuing year and for tha
transactflon of sueh other business as may f.
pe 1,'erly 1'on.r be Cora tho meeting, will ha
h Id at the office of the Company, No. 30
East 42nd Strict. Borough of Manhattan,
New York < 'Ity. on Monday, January 15th, ]
1923. at 2 o'clock 1'. M. f

.M,l K DUNNE. President.
Pa tod New v >rk City. Pi '-. 30th. 1022.
AN animal incrtlng of th«' Stockholders of
tlm BANCITA1.Y CORPORATION will ba

held on Saturday. "> o'clock P. M. January t!
'nth, 1922. at Mast lllvvr Natloual Bank,' W
New York. N. Y.
At tills meeting there will be the election

of tin directors for the ensuing year and
the transact ton of -urli other business as %

may be brought before tt. J
BANC1TA1.Y CORPORATION. ,

A. II. ilANNfNI. Secretary. -

The annual meeting of the John A. Roeb"I,T
11 riit's Sons in. of N. Y. will be held at
the company's office. No. 117 1 .Iberty street, I,
New York Ity, January 1">. 1923, at eleven
o'clock A. M., for the transaction of such
business as mji come before tlx' meeting.

!* W. ROilRTJNO. Jr.. Secretary
FTCE IS MEltBHY .1 YEN THAT A '

meeUnc ef the stockholders of RICHARDSON<e P O N I' IN C MPANY w ill be held at
the office of ill.* i' mi .ny, 2i'.0 fifth Avenue,
New v..- hi 10A. M. Tue dav. January
ir.ih. mr:. 5ft

copartners11IP voirrijj.
l HANfiK - IN PARI NICIt IMP.

Notice is hereby nvy t it. rff."five Janu.-
.try 1st, 192.1, .Mi ilayard P mlnlrk willI
ease to he a general partner it this firm,

an-.l will become i <!><" al partner. Effective
January I-t. 132.7, Mr. Prericrlek Wilder
Bellamy w ill be admitted to g« neral parte
nershlp.

IIMMINK K A |K>\nMfK._
BOBl.N'NON t i ll.

Notice Is hereby ...Ivm Pin' Howard Ellery
Mitchell and Jan.es II. MoOean have hewn
this day admitted to membership in our firm.

ROBINSON A CO. M
TSEschaeeepipcs^iricVjdtjbcl^^^^^ ,

NEW CONTINENTAL CAN ISSUE.
RIOO n Share Slock Will lie Mede

\it Pnr Vnlnc.

Stockholders of the Continental Can
Company at a special meeting yesterday
approved proposal* railing for changing
th» stock from $1P1 par value to no
par \ttlue an.t authorialng 600.000
shares of no par value stork. The
present stock will be exohmgod for the
new stock in the ratio of one old share
for 2 2-3 Miar. s of new stock.
The Trueson Steel Company has do-

dared a 1 r. per ci>nt. stock dividend on
Its common stack, payable December 2*.
At the time the recent quarterly
iu.»h dividend of 2 per cent, on the common.paynlde January 15 to stock of
record January 5, was rescinded and a
cn«h dividend of 1 5-4 per cent, was de-
clared, payable under tho same conditions.
The Uub.>cim-tTorrtnann Hrewlng Companyof Stolen Island his Increased fa

capital stock front * t"ii,ooO <o ll.OOOvOOO*
The Acme Cement Piaster Company

has declared a 100 per cent. stuck dividend.Increasing Ps \pital stock frtma
$1,000,000 to I2.O00.O0O.

Stockholders f I'llfton Manufacttif"
In* Company hove Indorsed the recommendationof the hoard of directors to
d-claro i s'o. k dividend of 25 per cent, .

and a csah semi-annual dividend of
per cent. This action will Increase tba
capital stock from $2,000,000 to $>,500,000.*

METALS.
n«*v m Per. 2*

Fid. A*'*-*. Fid. A«k-d.
t.e*d. »po4. N. Y. . , 7 23 7,no
7:ni-, tt"'t ... fl.PO T A3 r. no 7 10
/.Inc. .Inn (I so 7 no * so 7 tn
Aluminum 15'0 2.7 30 2:..'10 23.50
Antimony ..11.75 (1 33 (I 40 fl (U?
Pier, rep *rof 14.Ml 14 «7'4 14.30 11*714
Eire. "n Jen 14 M) 14.97'i 1130 14*714
l'l« ln.n. No. 1 X
foundry ... 31.29 ... 31.25

Pl« Iron, No. 2 X
(illlron 94.23 .... 81.33

tin Iron. No. 3
plain MlllCn . ... 24 2* ... 20.23

Ilr»i. Iron. ntt*. ... st.nil 27 m
Flee*. hit*., i'ttta. ... 3d n> .... 3»> Ml
yti|rv*llv*r 72 00 ... 73 00
Hatlnum $123 00 ...tlSH Oo
riatlnum, 6% Ir. ...fti*"0 ...$110.00
l'lallnutn. toft $134.UO ... $134.00

*
lonit1n, tier. ip..following aro th# clo»«

Inc metal quotation*:
£. d ' ,:|

I'opper, enol i«4 l'> o unchanged
Copper, fill 1 (IS 10 0 unchanged .|
HaJe*.Spot, 100 ton.*; futures, 1,300 tons.

Eire, copper, a* t.. 71 17 0 up C<*.
w op ftMite * "2 O 0 unchanged

Tin. *pot 1*2 2 9 unchanged
Tin. future* 1*3 12 tl tniehaiured

Ih'reit* 1M 7 11 unchanged
hah*- Spot. *0 to? * f itiire*. 430 ton*

i.i !i ip 7 r. hanged a
* ( -it » 2* m,p

£ <l a
|tt|M'ltw, lutui-e .. vl lt> 0 u.tcntuigytl I

A^


